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JAMAICA CBDC PROJECT

BOJ to begin testing digital currency next month
July 1, 2021, Loop Business
The Governor of the Bank of Jamaica (BOJ), Richard Byles, provided an updated timetable
for the rollout of the Central Bank Digital Currency (CBDC), a digital currency that is a legal
tender, useable only in Jamaica. Read

Interview on CBDC Pilot Project
June 26, 2021, Jamaica Magazine
A TV interview with the Bank of Jamaica's Director of Payment System, Mario Griffiths,
discussing the CBDC Pilot Project aired on the Jamaica Information Service program "Get
the Facts". Watch

Interview with the Bank of Jamaica and eCurrency on CBDCs
June 11, 2021, The Paypers
The Bank of Jamaica and eCurrency delve into the topic of CBDCs, based on the pilot that
currently tests a digital Jamaican Dollar.
The article highlights:
Details about the digital Jamaican Dollar including the tender process, steps taken in
planning phase and plans for implementation
Benefits CBDCs would bring to the local people and businesses in Jamaica
eCurrency's technology, ideas and strengths
Preserving cash-like qualities in its digital counterpart.
Observations based on progress of pilot
Role of stablecoins, cryptocoins in Jamaica
Vision for the future of CBDCs
Read

DIGITAL US DOLLAR

Task Force on Financial Technology, US House Financial Services Committee
June 15, 2021

eCurrency CEO, Jonathan Dharmapalan, was invited to testify as a witness at the US
House Committee on Financial Services, Task Force on Financial Technology Hearing. The
virtual hearing entitled, “Digitizing the Dollar: Investigating the Technological Infrastructure,
Privacy, and Financial Inclusion Implications of Central Bank Digital Currencies" was hosted
by the Task Force on Financial Technology Chairman Lynch and Ranking Member Emmer.
Watch

Fed explores 'once in a century' bid to remake the US Dollar
June 12, 2021, Politico

The rise of private cryptocurrencies motivated the Fed to start considering a digital dollar to
be used alongside the traditional paper currency.
The Federal Reserve is taking what may be the first significant step toward launching its
own virtual currency, a move that could shake up banks, give millions of low-income
Americans access to the financial system and fortify the dollar's status as the world’s
reserve currency.
Read

CENTRAL BANK OUTLOOK

The positive case for a CBDC
This paper discusses the competition and innovation arguments for issuing a central
bank digital currency (CBDC). A CBDC could be an effective competition policy tool for
payments. On innovation, the paper argues that a CBDC could be necessary to support the
vibrancy of the digital economy by helping solve market failures and fostering competition
and innovation in new digital payments markets. Overall, competition and innovation are
supporting arguments for issuing a CBDC. Read

The international role of the euro, June 2021
Special Feature, Section B of the report examines how issuance of a central bank digital
currency (CBDC) could impact the international role of currencies. It stresses that the global
appeal of currencies depends on fundamental economic forces which digitisation is unlikely
to alter. Read

BIS Working Papers No. 948
Central bank digital currency: the quest for minimally invasive technology
CBDCs should let central banks provide a universal means of payment for the digital era. At
the same time, such currencies must safeguard consumer privacy and maintain the twotier financial system. Read

A Bank of Israel Digital Shekel
Potential Benefits, Draft Model, and Issues to Examine
The Bank of Israel has decided to accelerate its learning, research, and preparation leading
to the potential issuance of a Bank of Israel digital currency in the future. Read

Central bank digital currencies - 3rd report of working group
Norges Bank and a number of other central banks are researching the introduction of a
CBDC as a supplement to cash. For Norges Bank, the paramount question is whether
introducing a CBDC is an appropriate measure for promoting an efficient and secure
payment system and confidence in the monetary system. Read
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